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California Angels infielder Doug DeCinces is shown in this MArch 1987 photo. (AP
Photo/Jeff Robbins)
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Former Angels star Doug
DeCinces found guilty in insider
trading deal that netted him $1
million-plus

http://www.ocregister.com/author/sean-emery/
mailto:semery@scng.com
http://www.ocregister.com/sports/
http://www.ocregister.com/sports/mlb/
http://www.ocregister.com/sports/mlb/los-angeles-angels/


SANTA ANA A former Angel star was convicted Friday of insider-trading charges,

as prosecutors alleged that non-public information the ex-ballplayer received

from a CEO friend netted him more than $1 million in investments.

Former Orioles and Angels third baseman Doug DeCinces was accused of

receiving insider information from James Mazzo, a Laguna Beach neighbor of

DeCinces who owned Advanced Medical Optics.

He was convicted on 13 counts.

Prosecutors said Mazzo provided the inside information to DeCinces, who in turn

tipped his friend David Parker and other family members and acquaintances.

Parker was convicted on three counts. The jury deadlocked on counts involving

Mazzo.

The bulk of the nearly two-month trial focused on trades the defendants made

prior to Advanced Medical Optics being bought out by larger Abbott

Laboratories. The 2008 merger came as Advanced Medical Optics struggled to

deal with rising debt and falling revenue in the midst of a Wall Street crash.

Prosecutors alleged that DeCinces was tipped by Mazzo to the impending merger

between the two companies. Abbott ultimately agreed to purchase Advanced

medical Optics at around four times the stock price at which it was trading.

Stock trades at the time of the Abbott deal made DeCinces about $1.3 million,

while Parker and another half-dozen fhe was accused of tipping off made

another $1.3 million.

Attorneys for DeCinces, Mazzo and Parker flatly denied the charges, accusing the

government of carrying out a shoddy investigation and relying on speculation

and conjecture during the trial. The defense attorneys told jurors that there was

no direct evidence that Mazzo

The defense attorneys told jurors that there was no direct evidence that

Mazzo passed insider information to DeCinces, contending that the former

ballplayer was instead buying Advanced Medical Optics stock on the advice of

another friend, veteran trader Richard Pickup.
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We invite you to use our commenting platform to engage in insightful
conversations about issues in our community. Although we do not pre
screen comments, we reserve the right at all times to remove any
information or materials that are unlawful, threatening, abusive,
libelous, defamatory, obscene, vulgar, pornographic, profane, indecent
or otherwise objectionable to us, and to disclose any information
necessary to satisfy the law, regulation, or government request. We
might permanently block any user who abuses these conditions.

If you see comments that you find offensive, please use the “Flag as
Inappropriate” feature by hovering over the right side of the post, and
pulling down on the arrow that appears. Or, contact our editors by
emailing moderator@scng.com.
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